First Supplement dated 24 June 2026
to the Base Prospectus dated 8 May 2026
relating to the EUR 50,000,000,000 Euro Medium Term Note Programme of BMW Group

This document constitutes a supplement (the "First Supplement") for the purpose of Article
8(10) and 23(1) of the Regulation (EU) 2017/1129 of the European Parliament and of the
Council of 14 June 2017 (the "Prospectus Regulation") to the base prospectus for securities
relating to the EUR 50,000,000,000 Euro Medium Term Note Programme for the issue of Notes
of Bayerische Motoren Werke Aktiengesellschaft ("BMW AG"), BMW Finance N.V. ("BMW
Finance"), BMW US Capital, LLC ("BMW US Capital"), BMW International Investment B.V.
("BMW International Investment") and BMW Japan Finance Corp. ("BMW Japan") (each an
"Issuer”, and, together, the "Issuers™) and BMW AG in its capacity as guarantor (the
"Guarantor") in respect of non-equity securities within the meaning of Article 2(c) of the
Prospectus Regulation, as amended (the "Base Prospectus”).
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unconditionally and irrevocably guaranteed by

Bayerische Motoren Werke Aktiengesellschaft
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This First Supplement is supplemental to, and should only be distributed and read together with, the
Base Prospectus. Terms defined in the Base Prospectus have the same meaning when used in this First
Supplement. To the extent that there is any inconsistency between (a) any statement in this First
Supplement and (b) any other statement prior to the date of this First Supplement, the statements in (a)
will prevail.

This First Supplement has been approved by the Commission de Surveillance du Secteur Financier (the
"CSSF") and will be published in electronic form on the website of the Luxembourg Stock Exchange
(www.luxse.com).

Each of the Issuers and the Guarantor has requested the CSSF in its capacity as competent authority
under the Prospectus Regulation to approve this First Supplement and to provide the competent
authorities in the Federal Republic of Germany, the Republic of Austria and The Netherlands with a
certificate of approval (a "Notification") attesting that this First Supplement has been drawn up in
accordance with the Prospectus Regulation. Any of the Issuers and/or the Guarantor may request the


http://www.luxse.com/

CSSF to provide competent authorities in additional Member States within the European Economic Area
with a Notification.

By approving this First Supplement, the CSSF shall give no undertaking as to the economic and financial
soundness of the operation or the quality or solvency of any of the Issuers and the Guarantor in line with
the provisions of Article 6(4) of the Luxembourg act relating to prospectuses for securities dated 16 July
2019 (Loi du 16 juillet 2019 relative aux prospectus pour valeurs mobiliéres et portant mise en oeuvre
du reglement (UE) 2017/1129).

The Issuers and the Guarantor are solely responsible for the information given in this First Supplement.
Each of the Issuers and the Guarantor hereby declares, having taken all reasonable care to ensure that
such is the case, that to the best of its knowledge, the information contained in this First Supplement is
in accordance with the facts and does not omit anything likely to affect the import of such information.

No person has been authorised to give any information or to make any representation other than those
contained in the Base Prospectus or this First Supplement in connection with the issue or sale of the
Notes and, if given or made, such information or representation must not be relied upon as having been
authorised by the Issuers, the Guarantor, the Dealers or any of them.

This First Supplement does not constitute an offer of, or an invitation by or on behalf of the Issuers, the
Guarantor or the Dealers to subscribe for, or purchase, any Notes.

IN ACCORDANCE WITH ARTICLE 23 (2) OF THE PROSPECTUS REGULATION, WHERE THE BASE
PROSPECTUS RELATES TO AN OFFER OF NOTES TO THE PUBLIC, INVESTORS WHO HAVE
ALREADY AGREED TO PURCHASE OR SUBSCRIBE FOR ANY NOTES BEFORE THE FIRST
SUPPLEMENT IS PUBLISHED HAVE THE RIGHT, EXERCISABLE WITHIN THREE WORKING DAYS
AFTER THE PUBLICATION OF THIS FIRST SUPPLEMENT, |.E. UNTIL 29 JUNE 2026, TO WITHDRAW
THEIR ACCEPTANCES, PROVIDED THAT THE SIGNIFICANT NEW FACTOR, MATERIAL MISTAKE
OR MATERIAL INACCURACY AROSE OR WAS NOTED BEFORE THE FINAL CLOSING OF THE
OFFER TO THE PUBLIC OR THE DELIVERY OF THE NOTES, WHICHEVER OCCURS FIRST.
INVESTORS WISHING TO EXERCISE THEIR RIGHT OF WITHDRAWAL MAY CONTACT THE
RELEVANT DEALER/INTERMEDIARY.

The Issuers and the Guarantor announce the following changes with regard to the Base Prospectus:



Part A — Amendments to the section DESCRIPTION OF BAYERISCHE MOTOREN
WERKE AKTIENGESELLSCHAFT

1.

In the section "DESCRIPTION OF BAYERISCHE MOTOREN WERKE
AKTIENGESELLSCHAFT", the sub-section "Credit Ratings" under "6. Business
Overview" on page 247 of the Base Prospectus shall be replaced by the following:

"Credit Ratings

The rating agency Moody's has set BMW AG's long-term rating to A2! (negative outlook).
The short-term rating is P-12. The rating agency Standard & Poor's has set BMW AG's long-
term rating to A3 (negative outlook). The short-term rating is A-14.

With its above-average ratings overall, the BMW Group continues to enjoy good access to
international capital markets and is also benefiting from highly attractive refinancing
conditions.

1 Moody's defines "A2" as follows: "Obligations rated A are considered upper-medium-grade and are subject to low credit

risk. The modifier 2 indicates that the obligation ranks in the mid-range of its generic rating category."

2 Moody's defines "P-1" as follows: "Issuers rated P-1 (Prime-1) have a superior ability to repay short-term debt obligations."
3 Standard & Poor's defines "A" as follows: "An obligor rated A has strong capacity to meet its financial commitments but is

somewhat more susceptible to the adverse effects of changes in circumstances and economic conditions than obligors
in higher-rated categories. The ratings from 'AA’ to 'CCC' may be modified by the addition of a plus (+) or minus (-) sign
to show relative standing within the major rating categories."

4 Standard & Poor's defines "A-1" as follows: "An obligor rated A-1 has strong capacity to meet its financial commitments.

It is rated in the highest category by S&P Global Ratings."
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